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The Mortgagor covenants-that het- T ly‘seize#)fthe premisﬁ/ hereinabove described in fee simple - i §
absolute, that he has good sight and lawful authority to sell, convey, or encumber the same, and that the prem. -, , * 7 -

ises are free and clear of all'lieys and encu:

forever defend all and sir;guf |

The Mortgagor co

" 1. Thathe will ﬁfomptly pay the principal:of and interest: on.thqfilﬁ{i;btedness evidenced by the,v%f note,
' tin

~at the times and in the manner thetein prov d

2. That thisfn‘)o;:tgage-(}_mll secure the M
option ¢f the Mortgagee, for the payment bf

purposes’ pursuant tothe covenants herein, and also aniy further loans, advances, readvances or credits that may
be made hereaf'teg,{_ to the Mortgagor by the Mortgagee, and, for any other or further obligation or indebtedness
«due to the Mortgagee b the Mortgagor atlany time her‘cnftgr;’ and thatiall sums so ndvanced shall bear interest
iddrtgage debt and!shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in"writing; and the lien_of this* mortgage gecuring suclradvances and.readvances shall be supefior to the

+ ¢ rights of. t)le"h'old'er_ of any intervening lie dn : i .

", at the sime rate ds the

. 3, Without affecting the liinbility of any person obligated for the payment, of any ’iildeBteg‘ll)ess secured . .
hereby, and without affecting the rights of, the Mortgagee with respect to any security not expréssly released * ‘

in writing,"th¢ Mortgagee may at apy time,
or otherwise®dltering the terms of payment o

4. That he will keep the im,[irbveménts“now eﬂ:ting orhereafter erected on t]lp"lnortgxl‘ged:proporty'insured
as may be required from:timg;to time by the Mortgagee against los3 by fire and other hazards, in such amounts

as may.be required by the Mortgagee, an in companies acceptable {o it, and that he. does hereby assign to the
o Mortgitgde all such policies, and that all"such polic‘i‘cs and renewals thereof shall k

hate ijii[}éhcd thereto loss payable-¢lauses in

* - . . 3 ’ " .
* 5! That he«will keep all improvements now existing-or hereafter erected: upon the mortgaged property in -,

- good repair,’and, in the case of a constructio

interruption, and should he fail to do so, the-Mortgagec may, at its option, enfer upon sm‘d_prcniises,make what.. .
ever-Tepairs ire necessary, including the conpletion of any construction work underway, and charge the expenses )

e completion, of such construction to the mortgage debt. - - : SN B
nﬁgh'todﬁ' '

_-for such repairs or th

’ &

- 6. That the Mortgzigee may require the

carry life insurance, upon himself in a s}ym sufficient to pay all sums ‘sccurcd by this mortgage, designating the

Mortgagee as beneficiary thereof, and; upon
gagee may, at its optioh, pay said premiums,

- of mortgage debt; , :

7. That, together, with, grd in‘-{;pdditio}x ‘to, the monthly,pnyménts-of prinéipx;l_ and nterest payable under the

terms of the not€ secured hereby, he will pa

ness secured hereby s paid in full, & sum;equal to one-twelfth of the annual taxes, public dssessments and insur-~ 37
*ance premiums, as estimatéd by the Mortgagee, and, on the fhilure of the Mortgagor, to pay all taxes, insurance. -
" premiums and public ‘nssessments, the Mort agee, may at its option, pay said items and charge all advangés there”” - S

for to the mortgage debt. . o

~ 8. That he hereby assigns all the rents, issues; and profits- of the mortgaged premises. from"l'nn'd ‘after any de-
fault hereunder, -and should legal proceedings-be instituted pursuant to this instrument, then the Mortgage
wave the right to have a receiver appointed of the rents, issues, and-profits, who, after deducting all;charge
. expenses attending Sl_l.Ch proceedings and the lexecution of his trust as receiver, shall apply the residue of the rent:
i «issues, and profits; toward the payment of the debt secured hereby. g3 : . : Suhin

gagor shall convey away said mortgaged pr
manner whatsoever other than by: death of t
shall permit work om the project to become a
written consent of the Mortgagee, 1+ - i

* 10. It is agreed that the Mor’t’gagot: shall

brances whatsoever.. The Mortgagor fiirther covenants to warrant-and
i ‘the premises unto the Mortgagee forever, -from and against the Mortgagl:
" all persons whom(s)?er(falwfully claiming 't}le same or any part the ] o

v,enants‘ax_;.d agrees a.4 follows: . . . ' T v

9. That, ‘at theoption. of .the Mortgagee, this mgrtg‘ag;:: shall become.due and payablé fort]

.
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TO HAVE AND T0 HOLD all and singular the said; premises unto the Mortgagee, its successors and assigns . ‘

Bt

and

,9of.

“
g v

ortgageo for such further sums as may be advinced hereafter, at the .- -
taxes, insurance premiums, public. assessments, repairs or ‘pther -

ed, or as moc!iﬂed or extenddd by mutnal agrepméht in

or cncufnbrance. y . . N

without notice“or consent, make any agreement extending the time
f the indebtedness sccured hereby.. © = ° 0, - ‘

: held by the Mortgagee -and . ',
favor of, and in farm actéptable to the M.ortgngee.. _ o

n loanjithat he will continue construction until completion without
maker, co-maker or endorser of any i ptihess sccured hereby to-. -

failure of the Mortgagor to pay‘the promiums therefor, the Mort.
and all sums so advanced by the Mortgagee shall become: g part Cy

LI

to the Mortgages, on the first day of each,month, ux‘]til the indebted-:

1

i

mises; or if the title shall become vested. in any

e Mortgagor, or, in the case of 4 construction lo
d rémain interrupted.for a period of fiftee

L

old an en'jo'y‘;the »prernrliscs; aBoi{e _cdm) ed}i;‘tilf th

under this mortgage.or in"the note secured hereby. It {s thestrue meaniig: of |

gagor shall fully perform all the terms, condi
that then this mortgage shall be utterly null
defaplt in any of the-terms, conditions or <o)
option af the Mortgagee, all sums then owing

and payable and this mortgage fnay be foreclo

. of this mortgage, or should the-Mortgagee be
premjses d
attdrney at law for collection by suit

. able attorney’s fee, shall thereupon beco

ll'f):nn‘ﬂts., of this ‘m()rtgaéé, of

ises described herein, or should the déb

iqhs,..ahd,;covénarit_'s; of thi
nd void; otherwise to

y ‘the Mottgagor to the Mortgagee ‘shall beco
%ed. Shodld any logal preceoi e

Mortgagee, as a part of the secured




